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JPPS AND ASSOCIATES

Chartered Accountants
B-5, Trilok Duplex, New Vikasgruh Road, Paldi, Ahmedabad-380007

Independent Auditors' Report

To,
The Members of Access Point India Limited

Report on Audit the Financial Statements

We have audited the accompanying financial statements of Access Point India Limited ("the
Company") (formally known as Access Point India Private Limited), which comprise the
Consolidated Balance Sheet as at 31-03-2025, the Consolidated Statement of Profit and Loss,
statement on change in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2025, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
cthical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. Reporting of key audit matters as per SA 701, Key Audit
Matters are not applicable to the Company as it is an unlisted company.

Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's
report thereon.

Our Opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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Consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for The Financial
Statements = .

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative, do so. Those Board of Directors are also responsible for
overseeing the company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part_of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
_to-fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
_evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
- -procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act,-2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. ‘ ’

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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—-events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (1 I') of section 143 of the Companies Act, 2013, and
information and explanation given to us we give in the Annexure-1. a statement on the matters
specified in paragraphs 3 and 4 of the order, to the extent applicable.

2)

As required by Section 143 (3) of the Act, we report that:

a)
b)

¢)

d)

£

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including

othe‘r‘comprehensive income), the Statement of Cash Flows dealt with by this Report are in

agféelnent with the books of account.

In. our opinion, the aforesaid financial statements comply with the Accounting Standards

spéciﬂed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

On.the basis of the written representations received from the directors as on 31 March 2025

taken on record by the Board of Directors, none of the directors is disqualified as 31 March

2025 from being appointed as a director in terms of 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, the company is

_exé1npt from getting an audit opinion on internal financial control.

Withﬂirespéct to the other matters to be included in the Auditor's Report in accordance with Rule

I'1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

i,;rifdrmation and according to the explanations given to us:

lf The Company has disclosed the impact of pending litigations on its financial position in its

: financial statements. ‘ .

i/\il)'”'Th'e' Company has made provision, as required under the applicable law or accounting

~ standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii)\ i) The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested




(either from borrowed funds or share premium or any other sources or kind of funds) by

the company to or in any other person(s) or entity(ies), including foreign entities

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; 4

ii) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013. (8) with respect to the matter to be
include in the Auditor’s Report under Section 197(16) of the Act, in our opinion and
according to the information and explanations given to us, the limit prescribed by section
197 for maximum permissible managerial remuneration is not applicable to a private
limited company.

h) With respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit

prescribed by section 197 for maximum permissible managerial remuneration is not applicable

to a private limited company.

For JPPS & Associates
Chartered Accountants

Partner

Shah

Firm Reg. No. 139214W

Membership-No: 147253

Date: 06-08-2025
Place: Ahmgdabad
UDIN: 2514‘7’253BMOEFD1756
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Annexure 1 to The Independent Auditor's Report

The annexure referred to in paragraph (1) of Report on other 'Legal and Regulatory Requirements' of
our independent Auditors' Report of even date to the members of the Access Point India Limited
Ahmedabad on the financial statements for the year ended on 31st March 2025, we report that:

1.

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets. :

(b) The Company has a regular program of physical verification of its all-fixed assets (Property,
Plant & Equipment) by which all fixed assets are verified in a phased manner by the management
during the period of 3 years, which in our opinion is reasonable having regard to the size of the
company and nature of its assets. No Material discrepancies were noticed on such physical
verit"lcation.

(¢) Based on our verification and according to information and explanations given to us, the title
deeds of immovable properties are held in the name of the company.

(a) In our opinion and according to information provided to us the Management has conducted
physical verification of Inventory at reasonable intervals.

(b) The procedure for verification of inventory followed by the management seems to be reasonable
and adequate in relation to the size of the company and the nature of its business.

(c) We were unable to obtain appropriate quantitative record of inventory.

According to the Information and Explanation given to us, the Company has not granted any loans,
secured loans or unsecured to any companies, firms, limited liability partnership or other parties
covered in register maintained under section 189 of the Act hence reporting under Clause 3(iii)(a),
(b) and (¢) is not applicable.

According to the Information and Explanation given to us, the Company has not granted any loans
or made investment or given any guarantee and security covered under section 185 and 186 of the
Act. Hence reporting under this clause is not applicable.

The Company has not accepted any Deposits within the meaning of Section 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (As Amended). Accordingly, the provisions
of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the services rendered by the Company; hence reporting under this clause is
not applicable.

According to the information and explanations given to us on the basis of our examination of the
records of the Company, amount deducted/accrued in the books of accounts in respect of undisputed
statutory dues including provident fund, employee state insurance, income tax, sales tax, service
tax, duty of custom, duty of exercise, value added tax, cess, goods and service tax and other statutory
dues (as applicable) have generally been regularly deposited by the Company with the appropriate
authorities and there are no undisputed statutory dues outstanding as on 31st March 2025 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, and the records of the companies
examined by us, there are no disputed dues of GST, income tax, custom duty, service tax, wealth
tax, Value added tax, excise duty and cess which have not been deposited.

The ‘company has not recorded any transactions in the books of account which have been
surréindered of disclosed as income during the year in the tax assessments under the Income Tax
Act. 1964 . The previously unrecorded income has been properly recorded in the books of account
duririg-the year.

Based on-éxamination of books of accounts and information and explanations given to us, the
Companyhas not defaulted in repayment of loans or borrowings to banks. The Company has not
taken any loan from Government or financial institutions and is has not issued any debentures.
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10.

11.

12,
13.

16.

17.

18.

20.

Based on examination of books of accounts and information and explanation given to us, the
company has not raised moneys by the way of initial public offer including debt instruments and
term Loans. Hence, reporting under clause 3 (ix) is not applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, no material fraud by the company or any fraud on the company by its
officers or employees has been noticed or reported during the year.

The Company is not Nidhi Company, hence reporting under this clause is not applicable,.
According to the information and explanation given to us, all the transactions with the related parties
are in compliance with the sections 177 and 188 of the Act where applicable. Details of the
transactions with the related parties have been disclosed in the notes to the Financial Statements as
required by the applicable accounting standards.

- (a) The Central Government has not prescribed to appoint internal auditor under section 138 of the

Act, for any of the services rendered by the Company.
(b) This clause is not applicable to the company.

- According to the information and explanation given to us, the company has not entered into any

non-cash transactions with the directors or person connected with him under the provisions of
section 192 of companies Act, 2013.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

According to the information and explanations given to us and based on the audit procedure
conducted we are of the opinion that the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

According to the information and explanations given to us and based on our examination of the
records of the Company and financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans, we were in the opinion
that no material uncertainty exists as on the date of the audit report. There was no any liability in
the books of the company for those payable within one year from the date of Consolidated Balance
Sheet date.

. (@) The company has not any other than ongoing projects, therefore provision of section 135 of

Companies Act, 2013 is not applicable to the company.

(b) This clause is not applicable to the company.

There are not any qualifications or adverse remarks given by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports, hence this clause is not applicable to the
company.

For JPPS & Associates
Chartered Accountants
Firm Reg, No. 139214W

Partner, s 5ot
Membership No: 147253

Date: 06-08-2025
Place; Ahmedabad
UDIN: 25147253BMOEFD 1756




Access Point India Limited
-~ .~ 5T.E Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Guijarat, India, 380009

Note: 1 Significant Accounting Policies

A)

B)

O

D)

E)

F)

Significant Accounting Policies:

The financial statements are prepared under historical cost convention on an accrual basis and
comply with the accounting standards (AS) notified by the Companies (Accounting Rules), 2014,
The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including other contingent
liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting period. The management believes that the estimates used in preparations of the
financial statements are prudent and reasonable. Future results could defer from these estimates.
‘The significant accounting policies adopted in the presentation of the accounts are as under: -

Revenue Recognition:
Sales is recognized when the property in the goods is passed on to the buyer’s net of trade discount
/ GST collected. Interest income is recognized on time proportionate method.

Fixed Assets:

Fixed Assets are stated at cost less depreciation/ amortization and impairment losses, if any Cost
includes expenses incidental to the installation of assets and attributable borrowing and
proportionate cost incurred.

Depreciation/amortization:

Depreciation is provided on a pro rata basis aver the useful lives of the assets as against the past
practice of computing depreciation at rates with reference to the life of assets subject to the
minimum of rates provided by Schedule 11 of the Companies Act, 2013.

Taxes on income:

i) Income tax is computed in accordance with Accounting Standard 22 - ‘Accounting for Taxes
on Income’ (AS - 22), Tax expenses are accounted in the same period to which the revenue and
expenses relate.

ii) Provisions for current income tax is made for the tax liability payable on taxable income and
the net profit or loss before tax for the year as per the financial statements are identified and the
tax effect of timing differences is recognized as a deferred tax asset or deferred tax liability.
The tax effect is calculated on accumulated timing differences at the end of the accounting year
based on effective tax rates substantially enacted by the Consolidated Balance Sheet date that
would apply in the years in which the timing differences are expected to reverse.

iii) Deferred tax assets, other than on carried forward depreciation, are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropriateness
of their respective carrying values at each Consolidated Balance Sheet date.

Accounting for Provisions, Contingent Liabilities and Contingent Assets: -
Provision§ are recognized in terms of Accounting Standard 29- ‘Provisions, Contingent Liabilities
arid Contingent Assets’ (AS 29), when there is present legal or statutory obligation as a result of
past événs, where it is probable that there will be outflow of resources to settle the obligation and
a reliablé estimate of the amount of the obligation can be made. Contingent liabilities are recognized
only when there is a possible obligation arising from past events due to occurrence or non-
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H)

1)

J)

Access Point India Limited
S, T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380009

occurrence of one or more uncertain events, not wholly within the control of the company, or where
any present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made, Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources are provided for. Contingent assets
are not recognized in the financial statements.

Investments:

Investments that area readily realizable and are intended to be held for more than one year from the
date, on which such investment are made are classified as non-current investments. All other
investments are classified as long-term investments. Current investments are carried at cost or fair
market value, whichever is lower. Long term investments are carried at cost. However, provision
for diminution is made to recognize a decline, other than temporary, in the value of the investments,
such reduction being determined and made for each investment individually.

Inventories:

Inventories are valued at lower of cost or net realizable value, after providing for cost of
obsolescence and other anticipated loss whenever considered necessary. Work in progress is valued
at estimated cost on the basis of stage wise completion of the production. Finished goods and work
in progress include cost of conversion and other costs incurred in bringing the inventories to their
present level of location and condition. Cost is determined by using the weighted average basis.
Cost of finished goods includes excise duty, wherever applicable.

Employee Benefits:

Contribution towards provident fund and employee's state insurance is made to regulatory
authorities, where the company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the company does not carry any further obligations, apart from the
contributions made on monthly basis.

Ratio Analysis:
Due to change in classification of certain current assets as compared to previous year, there has
been change in the (1) Current ratio and (VIII) net capital turnover ratio, in the Ratio analysis.

Chartéred Accountants

For, JPPS & Associates Foly Agcess Point India Limited
i

, [ =
Hemendrasinh Solanki Bherusinh Rajput
Director Managing Director
Membership No: 147253 DIN: 06467793 DIN: 07795259
Date: 06-08-2025 Date: 06-08-2025 Date: 06-08-2025
Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad
UDIN: 25147253BMOEFD1756 o=




Access Point India Limited
{Farmerly known as Access Point India Private Limited)
CIN - U74999G12020PLC114245
5,T.F. RaJa Complex, Raja Complex Vijay 4 Rasta, MNavrangpura, Ahmedabad, Gujarat, India, 380009

Consolidated/Standalone Balance Sheet as at 31 March, 2025
(% in Thousands)

Consolidated Standalone
Particulars Note No,
As at 31st March, 2025 As at 31st March, 2024
A, EQUITY AND LIABILITIES
Shareholder's funds:-
Share capital 2 87.726.45 100,00
Reserves and surplus 3 21,187.97 0,707 99
Minarity Intererst [99.12)
Man-Current Liabilities:-
Lang-term barrowings 4 3,072.22 70,067 82
Long-term provisions 5 331158 -
Current liabilities:-
Short-term Borrowings 3 1,144.40 1,041.13
Trade payables 7
{i|Tatal outste.mdlng dues of micra enterprises and 520628 7 Sibs0 ||
small enterprises
[u]TataI. outstanding dues to ?:her than micro 12,083.63 3.070.85
enterprises and small enterprises
Shart-term provisions 8 10,9596.87 B,612.55
Other Current Liabilities g 4,330,568 3,147.95
Total 149,950.96 113,575.79
B, ASSETS
Mon-current assets: .
Praperty, Flant and Equipment 10 - -
(i|Tangible azsets 6,004.38 6,711.358
[ii}intangiblo assets 503.06
Long Term Investments 11 30,207.96 24,997 45
Deferred Tax Asset 12 1,169.40
Other Non Current Assets 13 - 23.50
Current assets:
Inventories 14 - 5,154 56
Other Current Assets 15 1,641.02 5,09E.05
Short-term loans and advances 16 39,245.02 26,223.50
Trade receivable 17 61,446.28 40,295.71
Cash and cash equivalents 1% 5,733,584 507263
Taotal 145,950.96 113,575.79
Significant Accounting policies 1
In terms of our attached report of even date — H

For, IPP5 & Associates
Chartered Accountants
Firm Reg. No.: 139214w

ik Solanki Bherusinh Rajput
Partner Director Director
Membership No.: 147253 Din: 06467793 Din: 07795259
Date: 06,/08/2025 Date: 06/08/2025 Date: 06,/0E/2025
Place: Abmedabad Place: Ahmedabad Place: Ahmedabad

UDIN: 25147253BMOEFD1756



Access Point India Limited
{Formerly known as Access Point Indla Private Limited)
CIN : U74999GJ2020PLC114245
5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Mavrangpura, Ahmedabad, Gujarat, India, 380009
Consolidated/Standalone Statement of Profit & Loss for the Year Ended 31st March, 2025
{%in Thousands)

Consolidated Standalone
Particulars MNote No. [ For the year ended 31st For the year ended 31st
March 2025 March 2024
Revenue from oparations 19 28202562 25647216
Other income 20 320.47 2,6583.37
Total Revenue 282,346.09 259,160.53
Expenses
Project Expenses 137,098.91 137,126.07
Changes in Inventories of Stock-intrade 21 5,154,565 [5,154.56)
Employee benefits expense 22 47,023.23 4075388
Finance Costs 23 786.00 283,71
Depreciation and amortization expense 24 2,153.64 1,859.31
Other expenzes 25 58,857.00 69,078,511
Total expenses 251,073.34 243,926.92
Profit I:rlefnre exceptional, extraordinary and prior 31,272.75 15,233.61
period items and tax
Add/(Less); Exceptional items - -
Profit before extraordinary and prior period items and 31,272.75 15,238.61
tax
Add/iLess): Extraordinary Items - -
Profit before prior period items and tax 31,272.75 15,233.61
Add/[Less): Pricr Period ltems (3,333.34)
Profit before tax 27,939.41 15,233.61
Tax expense |
Currant tax B8,145.79 392226
Deferred tax i (1,169.40) -
Prior Period Tax Fxpense 202.75 -
Total Tax Expense 7,779.13 3,921.26
Profit/{loss) for the period from continuing operations 20,160.28 11,311.34
Profitf{loss) from discantinuing operations - -
Profit{(loss) for the period|Before Minarity Interest) 20,160.28 11,311.34
Less: Profit/(loss) Transferred to Minority Interest [133.12) -
Profitf{loss) for the Period 20,293.39 11,311.34
Weighted Avg number of equity shares during the year 8,772,645.00 10,000.00
Mominal Value of Shares
Earnings per equity share:
Basic/Diluted 231 1,131}13
Adjusted 2.32 129

In terms of our attached report of even date
For, JPPS & Associates pcEestPoitdndia Limited
Chartered Accountants i -
Firm Reg. No.: 139214W

A

W
i
Bherdsinh Rajput

Shah
Partner Director
Membership No.: 147253 Din: 06467793 Din: 077952549
Date: 06/08/2025 Date: 06/08/2025 Date: 06/08/2025
Place: Ahmedabad Flace: Ahmedabad Place: Ahmedabad

UDIN: 25147253BMOEFD1756



Access Point Indla Limited
[Fermerly known as Access Palng India Private Limited)
CIM : UF4999512020PLE1 14245
5T.F. Raja Comples, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380009
Consolidated/Standalona Cash Flow Statement for the Year Ended 315t March, 2025

(% in Thousands)
Consalidated Standalone ==
Particulars For the year ended 315t March | For the year anded 315t March
2028 2024
Cash How from Operating Activities )
Met Profit Before Tax Paid 31,272.75% 1523361 |
Adjustments for ¢ |
Diepreciation & Amortizathan 2,153,564 1,859,31
Interest f Finance Charges TEE.OD 263.71
PFriar Period Items (3,333.34) -
Adjustrment to Reserve and Surplus [2,202.20)
Interest Incorne [16-55:‘|I =
Capital Gain {2B9.05) (448,67
Dividend Income {4.83] 15.75;
Operating Profit Before Working Capltal Changes (a) B 28,356.38 16,901-24]
Adjustrments for Changes In Warking Capital: t
lIncrease)y Decrease in Invertorics 5,154.56 15,154.56]
lIncreasolf Decrease Ih Trade Receivable 121,150.57) 9,484 81
lIncreasel! Decrease in Short Term Loans & Advances 113,022.52) (1,124 80)
\increasel) Decrease in Other Current Assets 3457.03 (5,098.05)
Increase/ (Decrease) in Trade Payables 1,2B1.55 4,138.35
Increase, (Decrease] in Loag Term Term Provision 3,311.58 -
Increase, [Decrease] in Shart Term Provision 4,384,312 (26,230.13;
Increase) |Deciease] in Gther Current Liabilities 1,182.73 3,122.95
iB) (9,401.32] [10,861.43)
Cash Gererated vom Oparations fa+b) - 18,955.06 6,033.77
Taxes Paid | Met OF Refund) B,948.54 3822.26
Mt Cash Flow From Operating Activities ] 10,006,523 2,117 .51
Cash Flow From Investing Activitles
Purchase of Froperty, Plant and Equipment 11,549, 71) 13,964.21]
Increase) [Decrease| in Other Non Current Assets 23,50 BE.00
Increase, [Decrease] in Long Term Investments (5,210,500 £,5929,10
Interest Income 16,59 -
Capatal Gain 289,06 44857
Dividend Incama 4.83 575
HNat Cash From Investrment Activitias [B) [6,816.24) G509.31
Cash Flow From Finanging Activities
Proceeds From Minority Interast 34,00
Proceeds From |ssue of Share capital 336.45
Proceeds Fram Securilies Premium 69,678.8D .
Froceeds Fram Lang term Borrowings - 3,830,080
Repayment |n Long term Barrowings |67, 895.60) (8,212,22)
Proceeds from J |Repayment of) Short term EBorrowings(Met] 10328 104113
Finange Cost {7B6.00) [263.71)
Met Cash From Financing Actithities L] 1,470.93 14,504,90)
Net Increase In Cash And Cash Equivalonts  (A+84) == 466121 3,131.92]
Dpening Cash & Cash Equivalents { 5,072.63 185071
Closing Cash and Cash Equivalants [ 5,733.84 5,072,613
Nates:
L. The abaove Cash fiow staterment has been prepared under the indirect methad set eut In Aecaunting Standard-3, *Cash Flow Statement”
notified under section 133 of the Companies At 2013, read together with paragraph 7 of the Companies [Accounts) Rules 2014, |

In terms of our attached repart of even date

For, IPPS & Associates
Chartered Accountants Fi f -
Firm Reg. No.: 1392140 LY

| ¥ ;

\L J
Hemendrasinh Selanki Bherusinh Rajph

Fartmar Disector Directar
Membership No.: 147253 Din: DB46T793 Cin: 07795259
Date: 06/08/2025 Date: 06,08,/ 2025 Date: 0G,/08,/2025

Place: Ahmedabad Plata; Ahmedabad Place: Ahmedabad



Access Point Indla Limited

{Formerly known as Access Point India Private Limited)
CIN : U74999G)2020PLC114245
5,1.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, Indla, 380009
Notes Annexed to and Forming part of the Consolldated,/Standalone Financial Statements

Mote-2{a) Share Capital

[T in Thousands)
As at 315t March, 2025 As at 31st March, 2024
Particulars Number of Number of
Rupees (% Ri 5
Shares e upees (%)
a} Autharised
Equity shares of Rs. 10/ each with voting rights 14,000,000 140,000.00 10,000.00 103,00
b) lssued, Subscribed and Pald up
Equity shares of Rs. 10/- each with vating rights 8,772,645 87, 726.45 10,000,00 100.00
!
Total 8,772,645 |  87,726.45 |  10,000.00 100.00 |

Note-2(b) Reconcillation of number of shares cutstanding at the beginning and at the end of the reporting period;

| Asat 31st March, 2025 As at 31st March, 2024 |
ERrcuian Nus'::rinf Rupees (T} N';":r:lnf Rupees (%]
Shares Dutstanding at the beginning of the year 10,000 100.00 10,000 100.00
Add: Shares Issued during the year- Right Issus 33,645 336.45 - -
Add: Shares Issued dul‘i_ng_the year- Bonus 8,725,000 87,290.00 - -
Shares Outstanding at the end of the year 8,772,645 B7,726.45 10,000 100.00

c] Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity
shares is entitled to one vole per share, In the event of liquidation of the Company, holder of equity shares will be
entitled to receive remaining assets of the Company after distribution of all preferential amount. The distribution

will be in proportion to the number of equity shares held by the shareholders,

Motes:

1|The Company has increased the Authorised Capital fram 1,00,000 Equity Shares of Rs. 10 each to 14,00,00,000
Equity Shares of As. 10 each in the board moeting held as on 11th October, 2024,

2] On 16th November, 2024, The Company has alloted 33,645 fully Paid up Equity shares for Bs. 2081/- {Face Value

of Rs. 10/~ and Premuim of Rs. 2071/

3) On 22nd November, 2024, The Company has alloted 87,29,000 fully paid equity shares of face value Rs. 10 each as

bonus shares, in the ratio of 1:200.

Meote-2(d] List of Shareholders holding more than 5% share capital

As at 31st March, 2025 As at 31st March, 2024
Mame of Shareholders
MNa. of Shares % Mo. of Shares b3
Hemendra Sinh Salanki 3,507,249 30.98% 6000 G0.00%
Bherusinh Rajput 1,576,845 17.97% 3800 38.00%|
Mahesh Ahuja 3,508,455 39.59% -
TOTAL 8,592 549.00 97.95% 9,800.00 93.I:Iﬂ%|

= The Company has only one class of share referred to as equity shares having a par value of T10/- per share.
Each holder of equity share is entitled to one vate per share.

(e} Details of Pramotors holding of the Equity Share Capital of the Company (Rs. 10/- each fully pald up)

g As at 31st March, 2025
Particulars
[Mas.) o % Change
Hemendra Sinh Solanki 3,507,249 39.98% -18.02%|
Bherusingh Rajput 1,576,845 17.97% -22.03%
Mahesh shuja 3,508,455 39.90% 18 597
As at 31st March, 2024 |
Particulars
{Mos.) % % Chanpe
Hemendra Sinh Salanki 5800 58.00% 0.00%
Bherusingh Rajput 4000 40.00% 0.00%
Sachin Pandey 200 ——iripln | 0.00%
- ZE58 &
=L
v N5
* ]
ey
© S
= AN



Motes Annexed to and Forming part of the Consalidated/Standalone Financlal Statements

Noto-3 Reserves & Surplus

Access Point India Limited

{Formerly known as Aetess Paint India Private Limited)
CiM 1 UT49996]2020PLC114245

5,T.F. Raja Complew, Rajs Complew Vijay 4 Rasta, Mavrangpura, Ahmedabad, Gujarat, India, 380009

| {®in Thousands)

) Consolidated 5"'““;23
Particulars Asat 315t March 2025 Access Point Veda Elimination A4 3t 31t March 2024
| Securities Pramium Account
Balance as at the beginning of the year
Add fiLess): On issue of shares E49.BTE.BD a9,673.80
Add [ |Less): Issue of Bonws Shares 169, 678.80] (G5,678.80) =
Balance as a1 the end of the year . . 3
Surplus i.e. Balance in Statemant of Profit & Loss
Balance as at the beginning of the vear 20,707 00 20,707,939 038665
Add S |Less): Transfer fram Statement of Frofit & Loss 20,293,349 20,551.80 11.311.34
Leis: Adjustment [2.202.20) 12,202.30] -

Less; 1ssue of Bonus Share [L7,611.21) [17.611.21] ) R
Balange as at the end of the year 21,187.97 21 446,39 20,707.99
[ Total 21,187.97 21,8463 2 20,707.95

Mote-4 Long-Term Barrowings (% in Thousands)
N Ean;plidated Standala rstl
Farticulars . ’ : |
As at 31st March 2025 Access Paint Veda Elimination| A5 at 315t March 2024
;n;rcd Loans
Vehicle Loans 4,216.62 4,216,62 - 5,038.85
Lesa: Currpnt Maturities 11,144, 40§ 11,144.40) - 11,041.13)
Sub total: 3,072.22 3,072.22 = 3,997.72
Other loans and advances
From Cirectors - 300,00 |- 300.00 66,970,10
From Relatwes of Directars .
Sub total: 300,00 300.00 66,570.10
|
Sl Total | 3.072.22 3,072.22 300,00 - 300.00 70,967.82

feefer Annaxure 4.1 - For detailed 1e¢ms and conditions relat

ed ta borrowings




Mote-5 Long-Tarm Provision

i in Thowsands)

Consalidated Standalong
Particulars |
As at 315t March 2025 Access Paint| Veda Elimination] Ag st 31st March 2024
Freveigion far Gratuity 331153 3.311.58 !
Total 3,311.58 3,31158 | -]
Mote-6 Short-Term Barrowings (% in Thousands)
[ Consalldated Standalone
Particulars |
As at 315t March 2025 Access Palnt Voda Elimination| Asat 31st March 2024
_l'_-'l..l;-"l':ﬂi riaturties of long term debts 1,144,490 1,144.40 - | 1,041.13
| Total 1,144.40 1,142.40 1 104113
Mote-7 Trades Payahla | (% in Thousands)
[ Consalldated | Standalone
1 -
Particulars | & at 315t March 2025 Access Point Veda Elimination| Asat 315t March 2024
|
Total |:-|..|tsta!1:1-ng duas af rmicro enterprises and small 5, 296.28 529622 791850
enterprises |
tal o ing dues to ather th i L]
Tatal utstan-.:lmg ues Lo other than micro enterprises an 12,983,563 12,983 63 307965
larmall enterprisges
| Tatal 1B,279.91 18,279.91 - | 10,998.35

Maote:

iITrade payabies as on 315t March 2025 has been taken as certified by the management of the Comgany.

ii|fteter note 33 tor ageing detalles of trade pavables

iiijDues ta Micra and Small Enterprises:

I Comgpany has certain dues ta suppliers under micro, small and medium enterprise development act 2006 (MSMED Act) the disclosures pursuant to the said WSEIED Act are a5 follaws:




[T in Thousands)

Particulars

Consolidated

_..i.._

standalane |

Ax at 31t March 2025

Access Point

Veda

Elimination

]
at 313t March 2024

althe principal amount and the interest due thereon [to be
shown separataly| remaining unpaid to any supplier at tha
end of each accounting year

2,E26.06

2,826.06

ki the amount of Interest paid by thn.- buyer in terms of
saction 16 of the Micrn, Small and Mediem Ente-rpr:ses
Develppment Act, 2006, alang with the amaunt of the
payment rmade 1o the supplier beyond the appointed day
during tqgiaccuunting wear

¢l the armount of interest due and payable far tha period of
delay in makeng payrment (which have besn paid but beyond
Lhe appuinted day during the year) but without adding the
Intarast specified under the BMicra, Small and Medivm
Enterprises Development Act, 2006

i the amount of interest accrued and remaining unpaid at
the end of each accounting year

1249.28

129,28

o) the armount of further interest remaining due and
payable cven in the succeeding yearns, until such date when
thointerest dues as above are actually paid ta the small
enterprise, for the purpose of disallowance of a deductible
expenditure under sectian 23 of the Micro, Small and
Fediurm Enterprises Development Act, 2006

—

Disclosure:

"Disclesure of pavable to vendors as dafined under the "Micro, Small and Medium Enterprise Development Act, 2006° is based on the information available with I,hl_-|f|_'|rl1p:|n'r' regarding
the syatus of registration of such vendors under the said &ct, as per the intirmation received from them on requasts made by the Company, There are no delays in paymant made to such
stppliers during the year or for any earlier years and according'y there (s no interest paid or outstanding Interest in this regard in respact of payment made du ring the year ar on balance
braught forward fram grevious year. For the year 2024-15 tha Campany bas not received any intimation fram rmamy vendors regarding their status under fico, Small and Medium
Enterprises Development Act, 2006, hence the disclosure, i any undes the said act have nat been reported. Far the same Manzgement Representation has been ciaingd.”




MNaote-& Short Term Provision

(% In Thousands)

Consolidated] | standalane
Particulars -
As at 315t March 2025 Access Point Vada Elimination| A4 at 315t March 2024
Provision ) ) +
Provision far Gratuity B.26 £26 | .
Pravision far Audit Fees 25.00 25.00 - 2500
Frovision for Salary 1,688.54 1.599.51 29.03 1,665.29
Provisian for Income Tax E,145.79 8,145,759 - 3,822.36
Provision far Others 129,28 129.28 - | -
Tetal 10,956,867 10,5%07.84 88,03 -1 1 E.612.55
Mote-9 Other Current Liabilites I {% in Thousands|
- ‘Cunwlld ater]| | Standalone
Particulars il
As Bk 315t March 2025 Access Point Veda Elimination| Aslat 31st March 2024
|advanes from customers 73581 71591 117148
FSIC Fayable £5.90 £5.90 | 8450
Prowident Fund Payable 573 5.73 16.01
Professional Tax Fayable 17.53 17.53 | 2120
155 Payahle 5421 54.21 - | £9.93
G5T Payable 3,431.00 31,431.00 | 1,760.43
Total 4,330,868 4,330,668 3,147.95




Note-10 Property, Plant and Equipment

(i} Tangible Assat

Access Point Indla Limited
(Formerly known as Access Point Indla Private Limited)
CIN : U74999G)2020PLC114245
5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380009
Motes Annexed to and Forming part of the Consolidated /Standalone Financial Statements

(% in Thousands)

Gross Block Depreciation Funds Met Block
Particulars Upta As on Upto Asan Asan | As on
ul-u:-zum s i 31-03-2025 uw:-znm Forthe Year| 5, 03-2025 | 31-03-2025 | 31.03-2024
Air Conditioner 475,45 £55.00 E 1,13445 7557 62.82 13839 3¢5 96 39087
Car 7,081.23 - - | nosLz 2,393.25 1,213,711 3,606.99 547434 | 4,687.96
Computer 1,234.19 214 68 1,448,87 5909.75 250,42 1,160.21 ZHE4h 324.40
Electrical Equipments 140.14 - 140,14 53.42 14.69 98.10 2,04 56.72
Mobile 1,338.20 276.03 1,614,23 435.55 28100 716.55 Bu7 du a0z 65
Office 45161 - 45161 116.57 3180 148,67 302,94 33474
Office Equipment 27.2% - - 37.25 22.25 2.27 24,53 276 5.03
Total 10,748.12 | 1,149.71 | - | 1189782 | 4,03674| 185670 | 589344 | 600438 | 6,71138
Previous Year 6,763.91 3,964.21 10,748.12 | 2,177.43 1B59.31 | 403674 | 671138 | 4,606.48
(1] Intangible Assat |
Gross Block Depreciation Funds Net Block
Particulars Upto . As on Upto Asan Ason | As an
01042024 | dditions Sale | 032005 nmf-zuza FortheYear| o g3-2025 | 31-03-2025 | 31-03-2024
Suftware 20000 BOO.0D 19694 296.54 503.05 -
Total 800.00 . B00.00 296.94 296.94 503,06
Previous Year = - - - 2l -




Access Point India Limited

{(Formerly known as Access Point India Private Limited)

CIN : U74999GJ2020PLC114245

5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380009
Notes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements

MNote-11 Long Term Investments

(% in Thousands]

|

Particulars

Consolidated

Standalone

As at 31st March 2025

As at 31st March 2024

Other Non Current Investments
- Share & Mutual Fund (At Cost)

30,207 .96

24,997 .46

Total

30,207.96

24,997 .46

* During the year 24-25, Access Point India Limited acquired 6,600 equity shares representing 66% of its total
shareholding on September 28, 2024 i.e. on incorporation of a subsidiary company, Veda Global Infratach

Private Limited.

Note-12 Deferred Tax Liability

(% in Thousands)

Consolidated Standalone
Particulars

As at 31st March 2025|  As at 31st March 2024
Met Block Of Assets As Per Companies Act 6,507.44
Net Block OF Assets As Per Income Tax Act 7,833.62
Difference In Block Of Assets (1,326.18) -
Add: Provison For Gratuity (3,319.84)
Total Timming Differece (4,646.02) -
Tax Rate as per Income Tax 25.17% 25.17%
(DTA) / DTL {1,169.40) -
Deffered Tax Assets & Liabilities Summary
Opening Balance of (DTA) / DTL -
Add: Provision for the Period (1,169.40)
Closing Balance of (DTA) / DTL (1,169.40) -

Mote-13 Other Non Current Assets

(X in Thousands)

Particulars

Consolidated

Standalone

As at 31st March 2025

As at 31st March 2024

Deposits

23.50

Total

23.50

MNote-14 Inventories

(%in Thousands)

Particulars

Consolidated

Standalone

As at 31st March 2025

As at 31st March 2024

Work in progress

5,154.56

Total

13,154.56




Mote-15 Other Current Assets

{(Tin Thousands)

Consolidated Standalone
N I |
REERESAE As at 31st March 2025  As at 31st March 2024
TOS Receivables 1,614.43 5,098.05
Interest Receivables 26.59
Total 1,641.02 | 5,098.05

Mote-16 Short-term loans and advances

(X in Thousands)

Consolidated

itandalnne

Gl As at 31st March 2025|  As at 31st March 2024
Loan and Advances to athers 36,660.33 6,575.87
Advances to Vendors 2,265.47 19,646.63
Pre-Paid Insurance 319.22 -
Total 39,245.02 26,222.50
Mote-17 Trade Receivables (% in Thousands)
Consolidated Standalone
Particul |
artieutars As at 31st March 2025  As at 31st March 2024
Undisputed
Trade receivables - considered good 41,415,758 40,295.71
Trade receivables - doudful debt -
Unhilled trade receivables 20,030.50
Disputed
Trade receivables - considered goad
Trade receivables - doudful debt - | -
Total 61,446,28 40,295.71

Mote:

ijTrade receivables as on 31st March 2025 has been taken as certified by the management of the company.

iijRefer note 32 for ageing detailes of trade receivables

Note-18 Cash & Cash Equivalents

(% in Thousands)

Consolidated Standalone
Particulars _
As at 31st March 2025|  As at 31st March 2024
a) Cash in Hand 276.32 233.18
b} Balance in Banks -
- Balance with Bank in Current A/c 9,457.52 [4,839.45
P Total 9,733.84 5,072.63

-

Note: Cash in Hand as on 31st March 2025 has been taken as certified by the management of the company.




Access Polnt Indla Limited

{Formerly known as Access Point India Private Limited)

CIN : U74999G)2020PLC114245

5,1.F. Raja Complex, Raja Complex Vi|ay 4 Rasta, Navrangpura, Ahmedahad, Gujarat, India, 380009
Motes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements

Note-19 Revenue Fram Operations

| [% In Thousands)

Coensolidated Standalone
Particulars For the Year Ended on Far l.|'|e Year Ended on
A t v ;
315t March 2025 e 9 315t March 2024
[al Revenue from Operation |
Darmestic 2B2,025.62 282,025.62 - 25647216
I Total 282,025.62 282,025 62 - 256,472.16 |
Mote-20 Other Income |[Tin Thousands)
| ) Consolidated ] Standalone
. Particulars For the Year Ended an A s Palkit Ved Far the Year Ended on
31st March 2025 rees o 31st March 2024
InLerest Incame 26,59 26.59 - : b -,'
Discaunt - - 2,232.95
Capital Gain 289.05 289.05 440,67
Other Income 4,83 483 5758
Total 32047 32047 - 2,683.37
|
Mote : 21 Project Expenses [% In Thausands)
Consolidated I Standalone
Particulars For the Year Ended on For the Year Ended on
int |
315t March 2025 oo L 315t March 2024
‘Wark Cantract Exp 137,098.91 137,008.91 13712607
| Total 137,098.91 137,098.91 - 137,126.07
Mote-21 Change in Inventory & Stock in Trade [ in Thousands)
Censolidated Standalone
Particulars Far the Year Ended on Far the Year Ended an
A % Point| Veda |
315t March 2025 i . 315t March 2024
Dpening Stock of Finished Goods 5,154.55 5,154.56 ' .
Less: Closing Stock of Finished Goods - 515156 |
I
all
Changes in Inventory 5,154,56 5,154.55 - {5,154.56)|
Mote-22 Employee Benefit Expenses i’{ in Thousands})
Cansolidated | Standalone
Partlculars For the Year Ended on Aecaia Powk Ved For th‘p Year Ended on
31st March 2025 i 31st March 2024
Salary end Wages 42,245 .44 41,960.41 289.03 | 40,753.88
Directer Remuneration 2,660.00 2,660.00
Gratuty Expense [13.50] (13.50)
[5taff Welfare Expenses 2,127.29 2,127.29 -
Total 47,023,123 46,734.20 288.03 | 40,753.88
Mote-23 Finance Costs l:;E in Thousands)
Consolidated| Standalone
Particulars Far the Year Ended on etbet Pokd i For the Year Ended an
31st March 2025 ? 315t March 2024
‘Interest Expense on Long term Borrowings 437.82 437.82 - %37
Interest Expense on Short term Borrowings 348.18 348.18 -
Total 786.00 786.00 | 263,71




Note-24 Depreciation and Amortization

. % in Thausangds)

Consalidated | Standalone
Particulars For the Year Ended on ; For the Year Ended an
31st March 2025 AECHE S e ?El.lst March 2024
Depreciation and Amortization |Refer note 10) 2,153,654 2,153.64 - | 1,859,31
Total 2,153.64 2,153.64 - _:_ 1,855.31
Maote-25 Other Expenses | (% In Th_nus:nds]
Consalidated Standalone
Particulars For the Year En 1l For the Year Ended on
st Maﬂc:::u;E i) Mace iham March 2024
Audit Feas 25,00 ' 25.00
Advertising Exp 157.42 157.42 - 12.95
: Bank Charges 310.16 310,16 - 32.23
Carpentary Work Fxp 27,325.12 27,325.12 - 28,675.81
Cerarmic Material Exp 341,53 341.53 - 310,09
Civil Work Exp 2,935.96 2,935.96 4,332.69
Coensultancy Charges 1,778.52 1,778.52 | 956,30
Conveyance Exps 1,527.40 1,527.40 6,000.52
Courier Exp 353.43 353.43 522.00
Electrical Work Project Exp 1,002.39 1,002.39 1,142.17
Electricity Exp 266.05 266.05 | 666.63
Esic Exp -
Fabrication Wark Exp - - - 11.01
|Fire Retilling Exp 153.858 163.88 | 60.75
Food Exp 76.42 76.42 - | 5R.67
Freight & Farwarding Charges 96.77 96,77 - | 57.39
Gypsum Waork Exp Bd.a6 B4.46 118.95
Hardware Work Exp 2,354,580 2,354,850 - LO7.R5
Insurance Exp 56.74 56.74 &97.10
Labour Exp £,535.41 5,535.41 5,973.03
Mabile Exp 403.78 403.78 1771
Material Project Expenses 4,327.75 4,327.75 8,233.21
| Office Exp 13831 13831 - 415.28
Other Miscellaneous Exps 298802 2.981.02 7.00 167217
Packaging & Forwarding 22.55 22,55 - 17,90
Paint Wark Project 2,425.11 242511 | 2,020.73
FF Admin Chargas
Plumbing Work Project 485,72 485.72 | 1,273.42
Bricr Period Exp 336.23 336.23 -
Reimbursement Exp 70.00 - 70.00 194,16
ROC Fees 22.10 22.10 ' -
Rent Exp 420.00 420,00 - | 1,200.31
Round O - -
Sanitary Exp 80,01 B80.01 - EB46.35
Software Exps - : - ; 308,29 |
Printing & Stationery Exp 348893 348.93 - | 272.04
Tea & Refreshment Exp 14.66 14.66 . 30.83
E'-.l_elling Exp 1,407.38 1,403.%9 3.39 | 1,343.96
Total 58,857.00 58,754.51 102.49 ! 69,078.51
|
Mote-26 Tax Expense [%in Theusands)
Consolidated | Standalone
Particulars For the Year Ended on For the Year Ended on
315t March 2025 i i e b;:m March 2024
Current Tax 8,145.79 8,145.79 i 3,022.26
Ceferred Tax {Income)/Expesne 11,169.440) (1,169.40)
Income Lax related to previous year B02.75 80275 I .
— Total 7,779.13 7,779.13 - I 3,022.26




5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Mavrangpura, Ahmedabad, Gujarat, India, 380005
Nokas Annewed to and Forming part of the Consolidated /StandaloneFinancial Statements

Access Point India Limited
(Formerly known as Actess Paint |India Private Limited)
CIN ; UT4995G)2020PLC114245

{%in The

ds]

3. No.

Lender

Nature of Tacility

Sanetioned
Amount

Rate of
Interest/Margin

Outstanding as on
March 31, 2025

Repayment Terms

Securltyy Principal terms and conditlas

Annewure @ 4.1 Terms & Condition related to borrowing by the Company

CIE Bank

wehicle Loan

2,031.00

Repayable in 60 Egual
Manthly Instalment of
T 42,577 on the 10th
day of every manth

1,201.15 9,30%

Primarily secured by way of Hypothechtion of Vehide

ICEC ] Bank

Yehicle Loan

#95.00

Repayable im 60 Equal

Maonthly Instalment of

™ 1E,820 on 1it day af
every month

GRS 38

Primarily secured by way of Hypatiecktion of Vehicle

ICICH Bank

Wishicle Loan

1,215.00

Repayable in &0 Equal

Menthly Instalment of

% 15,287 om 1st day of
every manth

31314

Prirmarily secured by way of Hypothecation of Vehicle

1ZIE] Bank

Wihicle Loan

1,730.00

Repayable in 60 Egual

Banthhy Instalment of

% 36,561 on 1st day of
every month

1,016,95 B.30%

Primarily secured by way of Hyootheojtion of Vehicle

[T,

ICIC] Bank

Overdraft

10,000.00

9.75%

i} Persanal Guarantee of Bherusingh Bjput
i} Personal Guaranter of Hemendrasigk Salanki

fepayable an Dermand iii) Personal Guarantee of Sachin Fand

iv} Secured by Hypothecation of Currefit Assets
{v] Pledge of Fixed Deposit

Mote: As on 31st March, 2025, ICICH overdraft Tacility has debit balance of is Rs, 1096 Lakhs which iz shown under Cash and Cash Equivalent Annexure Ng. 16




Access Point India Limited
{Formerly known as Access Point India Private Limited)
CIN : U74999GJ2020PLC114245

5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 350009
MNotes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements

MNote-26 Earning Per Share

(% in Thousands)

Consolidated Standalone

Particulars For the Year Ended For the Year Ended

31st March '25 31st March '24

Met Profit / (Loss) attributable to Equity Shareholders 20,293.39 1 11,311.34
Mumber of Equity Shares 8,772,645 10,000
Weighted average number of Equity Shares in issue (Nos.) 8,751,536 10,000
Adjusted Weighted average number of Equity Shares in issue [Nos.) 8,751,536 8,739,000
Basic/Diluted Earnings per Equity Share of Rs. 10/- sach 2.31 1,131.13
Adjusted Earnings per Equity Share of Rs. 10/- each 2.32 1.29
Face value Per Equity Share (Rs.) 10.00 10.00

Mote- 28 Contingent Liabilities and Commintment to the Extent not Provided For:
The Company has pending litigations which would impact its financial statements

Mote- 29 Employee Benefits:
{a)Defined Contribution Plan:

{* in Thousands)

Consolidated

Standalone

Particulars For the Year Ended For the Year Ended

31st March 25 31st March '24

Employer's Contribution to Provident Fund 110.03 1 193.66
Employer's Contribution to Employee State Insurance Scheme 881.90 966.36
Total 991.93 1,160.02

[b) Defined Benefit Obligation:

Post employment and other long-term employee benefits in the form of gratuity is considered as Defined Benefit Obligatian.
The present value of obligation is determined based on actuarial valuation using projected unit credit method ag at the
Balance Sheet date. The amount of defined benefits obligation recognized in the Balance Sheet represent the present value

of the obligation as adjusted for unrecognized past service cost.

{c)Change in Defined Benefit Obligation:

Consolidated Standalone
Particulars For the Year Ended For the Year Ended
31st March '25 31st March '24
(Unfunded) '
Defined Benefit Obligation at beginning of the year - -
Addition during the year 3,333.34
Past Service Cost - -
Current Service Cost 1,788.03 -
Interest Cost 241.42 -
Actuarial losses {gains) (2,042.95} .

Present Value of Benefit Obligation at the end of the year 3,319.84




(d) Statement of Profit & Loss;

Consolidated | Standalone

Particulars For the Year Ended For the Year Ended

31st March '25 31st March '24

Employee Benefit Expenses '

Past Service Cost - -
Current Service Cost 1,788.03 -
Interest Cast 241.42 -
Actuarial losses (gains) (2,042.95) =
Total [(13.50) -

(e) Balance Sheet:

The liabilities position of the defined benefit obligation at the Balance Sheet date is:

Particulars

Consolidated

' Standalone

For the Year Ended
31st March '25

Far thE Year Ended
Ei!st March ‘24

{Unfunded)

Defined Benefit Obligations (Non-Current) 3,311.58

Defined Benefit Obligations (Current) 8.26 -
Total 3,319.84 -

(f) Actuarial Assumptions used as at the balance sheet date:

The principal economic & demographic assumptions considered in the valuation are:

Consolidated

1 Standalone

Particulars For the Year Ended For the Year Ended

31st March '25 31st March '24

Discount Rate 6.55% p.a. 7.25% p.a.
Salary Escalation Rate 7.00% p.a. 7.00% p.a.
Retirement Age 58 Years 58 Years

Note-30 Segment Reporting

The company is operating in a single business segment of Turnkey projects solution service, therefore the disclosure

requirement as required by accounting standard {AS) 17 on "Segment Reporting" is not applicable.

Mote-31 Other Particulars

—* Balance of Debtors, Creditors and advances are subject to confirmation/reconciliation & consequential adjustment if any.

= In the opinion of the board, current assets, loans and advances are approximately of the value stated if reglized in the

ordinary course of the business. The provision for all known liabilities is made,




Access Paint India Emited
[Formery known as Access Point India Private Limited)
CIN : U749995)2020PLC114245
5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Mavrangpura, Ahmedabad, Gujarat, India, 380009
Notes Annexed to and Forming part of the Consolidated /StandaloneFinancial Statements
Note Mo : 32 Trade Receivables Aging Schedules

A5 at 315t March 2025 % in Thousands)
outstanding for fellowing periods from due date of payment
Particulars Not Due Less than & & Months- 1 12 Years 2.3 Years Morethan3 | Total
Maonths year YEBrS
Undisputed Trade Recalvables-Considered Good 20,030.50 38,013.74 1,909,860 1,492.43 - o 61,446.27
Undizputed Trade Receivabies-Considered Doubtful - - . -
Disputed Trade Receivables-Considered Good - - - - -
Disputed Trade Receivables-Considerad Doubtiul = = = =
Total 20,030.50 3E,013,74 1,909,650 1,492.43 - - 51,446,27
‘Mote: Trade recevables shown as not due is unbilled revenue as on 315t March, 2025
As at 31st March 2024
- Outstanding for following periods from due date of paymaent
e Hot Due s NInoL 1-1 Years 2-3 Years it S 2 Total
— . Maonths year YERrs
Undisputed Trade Receivables-Considered Good 3T,161.00 2,202.03% B1E.HA 313.79 40,795.71
Undisputed Trade Receivables-Considered Doubtful .
Disputed Trade Receivablas-Considered Good
Disputed Trage Receivables-Considered Doulbiyful ) i - - - - |
Total I B 37,161.00 2,202.03 G18.88 313.79 | 40,235.71
MNate : 33 Trade Payables Aging Schedules i
A at 31st March 2025 N (% in Thousands)
Buma'ndﬁih_gmlwﬂng periods fromdue date of payment
bt Lessthanlyear  1-2year 23 Years 23 Yaars M“;:;::" . Total
MEME 5,182.3% 113.85 5,296.18
Dthers 8,610.659 4,372.95 | 12,983.63
Cisputed Dues-MEMES |
Disputed Dues-Others ' -
Tatal - 13,793.07 4,486.84 e - 18,279.91
As at 31st March 2024
Outstanding for fallowing periods fromdue date of payment |
P Less than 1 year 1-2year 2-3 Years 2-3 Years Suntipnd Taotal
. years
fEME 754204 131.E3 154.62 7,918.50
Oihers 2,911.01 163.54 3,079.E5
Disputed Dues-MEMEs =
Cisputed Dues-Cthers x
Taotal 10,453.05 350,67 194.62 - 10,558.35




Access Point India Limited

{Formerly known as Access Point India Private Limited)

CIN : U745999GJ2020PLC114245

5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 330008
Motes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements

Mote- 34 Related Party Transactions :

List of Related Parties where Control exists and Relationships:

Name of the Related Party |

Sr. No Relationship
1 Hemendrasinh Salanki
2 . Bherusingh Rajput
: Director/Fromater S —
4 Mahesh Ahuja
5 Dilipsinh Solanki
& : ; Premsingh Rajput
3 Relatives of Director/Promoter T
8 Rekha Kunwar Rajput
9 Company Secretary Reena Sharma
10 Chief Financial Officer Vaishali Pradeep Sharma |
11 Weda Global Infratech Private Limiieq
12 Finware Forex Private Limited
13 Promotor Group Modern Business Salution |
14 MBS India Private Limited
15 Brittmen India Private Limited
(% in Thousands)
5r No Transactions during the year: SR Vol B
31st March 2025 [31st March 202
1 |Remuneration/Salary
i) Bherusingh Rajput 1,080.00 1,080.00
ii) Sachin Pande 245,00 8E0.00
ili) Rekha Kunwar Rajput 420.00 420.00
iv) Varsha Pande 315.00 '
v) Reena Sharma 120.00
vi) Waishali Pradeep Sharma 140.78
2 |Rent Expenses
i| Dilipsinh Salanki 420.00 367.50
3 |lLoan taken
i) Modern Business Solution 5,500.20 10,549.00
ii) Hemendrasinh Solanki 23766
iii) Access Point-4419 - 750,00
4  |Loan Repaid
i) Modern Business Solution 5,500.20 -
ii) Hemendrasinh Solanki 14,850.07 630.47
iii) Access Point-4419 - 17,163.74
5 |Reimbursement Expense
i] Bherusingh Rajput 54.20 593.50
i) Rekha Rajput 101.28
iii) Hemendrasinh Solanki 19.54




Loans & Advances Given
i) Bherusingh Rajput
i) Veda Global Infratech Private Limited

Loans & Advances Repaid
i| Bherusingh Rajput

Sales (Excluding G5T)

i) Brittman India Private Limited
il) Finware Forex Private Limited
iii) MBS India Private Limited

iv) Modern Business Solution

366.00

21,179.09

31.55
2,125.81

503

2,000.00

27,359,26
2,05000

Sr Mo.

Outstanding Balance (Receivables)/Payable

As at 31st March
2025

As at 31st
March 2024

Remuneration Payable

i) Bherusingh Rajput

ii) Sachin Pande

iil] Rekha Kunwar Rajput

iv) Varsha Pande

v) Reena Sharma

vi) Vaishali Pradeep Sharma

Unsecured Loan

i) Modern Business Solution
i) Hemendrasinh Solanki

iif) Access Point-4419

Reimbursement Payable
i) Bherusingh Rajput
ii) Rekha Rajput

Loans & Advances
i) Bherusingh Rajput
ii) Veda Global Infratech Private Limited

Trade Receivable
i} Brittman India Private Limited

89.80
54.80
34.80
44.80

26.28

24,594.93

366.00

(1,778.69)

27,525.10
14,850.07
24,594 .53

(6.21)

(1,247.08)




Access Point India Limited
{Formerly known as Access Point India Private Limited)
CIN : U74999GJ2020PLC114245
5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380008
Motes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements I
{%in Thousands)
MNote -34 Additional Regulatory Information '

a) The title deeds of immovable properties (other than properties where the Company is the lessee and the lease
Agreements are duly executed in favour of the lessee) are held in the name of the Company.

b) The Company does not have any investment property.

t) The Campany has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and Intangible
d} There are lbans or advances in the nature of loans are granted to Promoters, Directors, KMPs and the reiated
parties {as defined under Companies Act, 2013), either severally or jointly with any other person, that are
outstanding as on 31st March 25 are as follows which is repayables on demand:

Amount of loan or advance

Name of Borrower in the nature of loan Percentage to the total Loans and Advances in the
outstanding nature of loans

Veda Global Infratech Private 366.00 1; 0.99%

Limited |

Total 366.00 | 0.99%

e) No proceedings have been initiated or pending against the company for holding any benami property un.i:ler the
Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder

f} The company is not declared willful defaulter by any bank or financial institution or other lender.

g1 The company has not undertaken any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

h} No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to|237 of
the Companies Act, 2013,

i) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or gny
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the undrstanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectl}y lend
or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries) by or on behalf
of the company or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarias,

j} The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise| that the company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries)
by or on behalf of the Funding Party or provide any guarantee, security or the like on behalf of the Ultimate|
Beneficiaries. '

k] Mo transactions has been surrendered or disclosed as income during the year in the tax assessment under the
Income Tax Act, 1961, There are no such previously unrecorded income or related assets.

) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

m) The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility is not
applicable to the Company for the financial year 2024-25




Access Point India Limited
(Formerly known as Access Point India Private Limited)
CIN : U74999G12020PLC114245
5,T.F. Raja Complex, Raja Complex Vijay 4 Rasta, Navrangpura, Ahmedabad, Gujarat, India, 380009
Notes Annexed to and Forming part of the Consolidated/StandaloneFinancial Statements

Note No. : 35 : Statement of Ratios {*in Thousands)
Consolidated Standalone
SrNo. Particulars As At As At % change Reason for uariaruie More than
March 31,'25  March 31, '24 25 %)
1 Current Ratio (in times) |
Current Assets 112,066.17 81,843.45
Current Liabilities 14, 751.87 21,799,985
Current Ratio 3.22 3.75 -14.10%
2 Debt-Equity Ratio (in times) During the year company raises
Total Debts 4,216.62 72,008.95 capital by issuing bf shares at
premium and debt| is reducing
Share Holder's Equity + RS 108,914.42 20,807.99 therefore  dabt !Equi: ratio
Debt-Equity Ratio 0.04 3.46  -98.88% decreased, '

3 Debt Service Coverage Ratio {in times)

Earning available for debt service 33,891.92 14,668.26 During  the vear | company’s
: earnings increases due to which

Interest + Installment 1,930.40 1,304.84 . | :
debt service coversge ratio
Debt Service Coverage Ratio 17.56 11.24 56.18% increases,
4 Return on Equity Ratio {in %) During  the vear | company's
Met Profit After Tax 20,160.28 11,311.34 earnings increases also company
Share Holder's Equity 64,801.21 15,152 32 raises capital by |'35u|"|1g of shares

a l : to which retur
74.65% -58.36% ' Premium due to which retun

Return on Equity Ratio 31.08%
on equity ratio decregsed.

|
5 Inventory Turnover Ratio (in times) '
Cost of Goods Sold s 3
fverage Inventory : B

Inventory turnover ratio NA NA

&  Trade Receivables Turnover Ratio (in times)

MNet Credit Sales 282,025.62 256,472.16
Average Receivable 50,871.00 45,038.11
Trade Receivables Turnover Ratio 5.54 5.69 -2.64%

7 Trade Payables Turnover Ratio {In Times)
Credit Purchase -

Average Payable : .

Trade Payables Turnover Ratio MNA NA #VALUE!
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Net Capital Turnover Ratio (In Times)

Revenue from Operations 282,025.62 256,472.16

Net Working Capital 77,314.30 60,043.47 i

Net capital turnover ratio 3.65 4.27 -14.60% |

Met Profit ratio (in %) !

Net Profit 20,160.28 11,311.34 During the period  company

se 282,025.62 256,472.16 StrBtEglch“y' redu. s cost which
) result in increase in margins,

Met Profit ratio 7.15% 4.41% 62.08% i

Return on Capital employed (in %) During the purlq:d company's

Earning Before Interest and Taxes 32,058.75 15,487.32 earnings increase i:lue to which

Capital Employed 113,131.05 92,816.94 return on capital efﬂplo-,fed ratio

Return on Capital employed 28.34% 16.70%  69.72% increases.

Return on investment (in %)

Return 289.05 449.67

Average Investments 27,602.71 29,462.01 I

Return on investment 1.05% 1.53% -31.39% !

_—



